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at that time it is insured under the provisions of the National Housing Act, he wili pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate axount of premium charges which would have been payable if the rcort-
gage has cootinued to be insured until materity; such paymen! o be applied by the Martgagee tpon its obligation
to the Secretary of Housing and Urban Development oo accouat of morigage insurance. )

2. That, together with, and in addition to, the monthly payments of priscipal and interest payable under the
terms of the ncte secured hereby, he will pay to the Mortgagee, on the first day of each month uatil the said note
is fully paid, the foilowing sums:

{e) An amount sufficient to provide the holder herecf with funds to pay the next mortgage inswance gremiu=m if this instru-

ot aod the note secured hereby are inswed, or 3 monthly charge (in licu of a cortgage insuorance premino) if theyare
held by the Secretary of Housing and Urbaa Develognent, as follows:

(1) i asd so loag as said note of even date and this instroment are insured or are reinsnred inder the peovisions of the
Naticaal Hoosing Act, a0 acoont sufficient to accurmalate in the hands of the holder oce (1) mcath prior to its due
date the annual motigage insurance prémium, in order to provide such bolder with funds to pay such premium to the
Secretary of Housing 2od Urban Develop=én! pursuant to the National Housing Act, as améended, and applicable
Regulations thereunder; or

QD) U and so log as s2id note of even date and this instrument are keld by the Secretasy of Housing sod Urbaa De-
relopment, 3 monthly charge (in liew of a morigage inswasce prémium) which shall be in an a2zount egmal to one-

twelfth (1/12) of one-half (1) per centum of the average ouistanding balance due on the aote computed without taking
into accoimt delingueacie s or peepayments;

) A sum equal to the ground rents, if any, sext due, plus the premincs that will pext becone due and payable on policies
of fire and other hazard iInsmance covering the morigaped property, plus taxes and assesscéents next doe on the morigaged
peoperty (all as estimaied by the Mortgagee) less all soms already paid therefor divided by the nusxber of mocths toelapse
before one (1) month price to the date when soch ground rents, prexmin=s, taxes, sad assessmeats will become éeiinguent,
soch suxs to be held by Mortgagee in trust to pay said ground rents, presiuas, taxes, and special assessments; and

fc) All paysents mentioned in the two greceding subsections of this paragraph and all payzents o be pade under the note
secured hereby shail be added together and the aggregate amount thereof shall be paid by the Mocigagor each wonth in a
single payrent to be applied by the Morigagee to the following items in the order set forth:

(I) greminm charges under the contract of insurance with the Secretary of Housing and Urbzaa Developzent, or monthly
charge (in liew of oxtgage insvrance premium), a5 the case may be;
(I1) taxes, special sssessrents, fire and other hazard insarasce premivms;
{IIf) interest oa the note secured hereby; and
V) axcriratioa of the principal of said note.

Any deficiency in the amoumnt of any such 2gzgregate monthly paycent, shall, unless made good by the Mortgagor peior to
the due date of the next soch payceat, constitute an event of defanlt under this nmostgage. The Morigagee may collect a

*1ate chatge'” not to exceed two cents (2¢) for each dollar (§1) of each payment core than fifteen (15) days in arrears to
cover the extra expense involved in handling delingzent payrsents.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
meats actually made by the Mortgagee for taies or assessments or insurance preminms, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, o refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and issessments and insurance premioms, when the same shafl become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. 1f at any time the Mortgagot shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in compating the amount of such indebedness, credit to the account of the Mortgagor
all payments made under the provisioas of {a} of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the peovisions of (5) of paragraph 2 hereof. - Af there-shalt be a defanit-under any-of the provisions of this
morigage resulting in a public sale of the premises covered hereby, o1 if the propery is otherwise acquired after
default, the Mortgagee shall apply, at the tize of the commencement of such proceedings, or at the tize the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have beea made under (a) of paragraph 2. _ . R

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provisioa has not been made hereinbefore, and: in default thereof the Morigagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other paymeats for taxes, assessmeats, or the like, the
Mortgagee may pay the same, and alf sums so paid shall bear interest at the rate set forthinthe note secured kereby

from thé date of such advance and shall be secured by this mortgage. B ]
5. That he will keep the premises in as good order and condition as they a
mit any waste théreof, reasodable wear asd tear excepted. . o
6. That ke will keep the improvements now existing ot hereafter erected on the mortgaged prof eriy insured as
may be tequired froi time fo fime by the Mortgagee against loss by fife and othei hazawds, casualties and contin-
-gencies 1in suth-amounts and fot such petiods as may be required by thé Mortgagee and will pay pmzzip!lj', when
due, any premiums oa such insurance provision for payment ‘of which has not been made he:einbefore. ° All insut-
znce shall be carried in companies approved by the Moztgagee and the policies and renewals thereof shall be held
by the Morigagee and have attached thereto loss payable ‘clauses in favor of and-in formr acceptable to the Mort-
_gagee. In event of loss Mortgagor will. give .immediate-notice by-mail -to-the-Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concermned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Morigagee iointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option eithes to the reductios of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
‘hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
- the purchasef of giantee. ~~~ 7 T 77T 7T TTT oot TTmomrmmmoT
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7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hezeby.
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